City ol New Yerk

Capital & Surplus,$5,000,000
Resources, - $80,000,000

Cherter Member N.V. Clearing Homse
Member Federal Reserve Bank

192 Broadway
Cor. John St.

BRANCHES
Greenwich and Warren Sta.
Bowery and Grand St.

Fifth Avenue and 14th St.
Ninth Avenue and 14th St
Fifth Avenue and 20th St

2 West 33d Street

§7th Street and Third Ave.
Broadway and &lat St.

86th Street at Second Ave.
Broadway and 104th St.
Lenox Avenue and 116th St.
125th St. and Lexington Ave.

We Invite Your Account |
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HOTCHKIN & CO.
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M Pine St N Y, 51 State 81, Boston,
FPhene 1101 John Private Phone to Boston.
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Outside Market’s Mining List
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OSCAR ALEXANDER & GO,

41 Broad St., New York.
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Investment Securilies
66 Broadway - « New York
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) “THE NEW YORK
CURB MARKET

and its money making possibilities.”
This mpynghu-d booklet with half tone
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Inheritance Tax Amendments

All residents of New York State, and some who do not
consider themselves residents, are affected by the pro-
visions of the Transfer Tax Law, recently amended by
the Legislature.

To make clear the details of the “Inheritance Tax,”
this Company has reprlntetl in convenient form, the full
text of the law, with explanatory comments thereon, call-
ing special attention to Irle new amendments. The booklet
will be sent on request,

Ask for booklet M-164

Guarsnty Trust Company of New York

140 Broadway
Fifth Avense Office,

Bth Ave. & 434 S0, 33 Lombard St E. C.
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FIRST MORTGAGE 6% SINKING FUND GOLD BONDS

Te be dated August 1, 1916

States.
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$3,000,000
CREW LEVick COMPANY

Inferest payable February Ist and August Ist

or exchangeable for fully registered bonds

Autherized Issue—$15,000,000

COMMERCIAL TRUST COMPANY, PHILADELFHIA, TRUSTER

Free of Pennsylvania State Tax

Due August 1, 1931
Coupen bonds in the denominations of $1000, $500 and 5109 registerable as te principal,

Callable as a whele or for the Sinking Fund at 107 and accrued interest
Presently te be Issued $3,000,000

Interest payable witheut deduction of the normal Federal Income Tax

We summarize as follows from a letter from the Vice Preaident of the Company:

ompany.

DELIVERY, IF WHEN AND AS ISAUED TO US

Duerl.prfu Chmlar on Requul.

NEW YORK

COMPANY - The Crew Levick business was founded in 1862, and was first incorporated
in Pennsylvania in 1890.

The Company is engaged in producing, refining and marketing petroleum and its products.
SECURITY—The bonds will be secured by a first mortgage on all the property owned by
the Company.

The books of the Company, as audited by Messrs. Herbert G. Stockwell & Company,

Certified Accountants, as o July 1, 1916, show assets largely in excess of the bonded debt.

NET EARNINGS of the Company for twelve months ending June 30, 1916, were $616,277.57,
earnings for the months of May and June of the Live

It is estimated that the total net earnings for t
will be in excess of $1,100,000, or over six times the interest charges on these bonds.

SINKING FUND- -5, annually of the maximum amount of bonds issued.

ADDITIONAL BONDS can be issued only for 757, of the cost of improvements, etc., when
net earnings for the twelve months preceding huu been at least three and one-half times
the total interest charges.

CONTROLLED by Cities Service Company, one of the largest and most successful public
utility corporations in the United States, and which, through its ownership of all tho stock
of the Empire Gas & Fuel Company, is one of the largest producers of oil in the United

LEGALITIES to be approved by Messrs. Roberts, Montgomery & McKeehan, of Phila-

PRICE 100 AND ACCRUED INTEREST, YIELDING ¢ PER CENT

Pending the conclusion of necessary legel work and the delivery of the definitive bonds, we are prepared to deliver temporary re-
ceipts of the Commercial Trust Company, Trustee, bearing interest at the rate of 6' .,

PHILADELPHIA

PITTSBURGH

KISSEL, KINNICUTT & COMPANY

NEW YORK

CHICAGO

This information and these statistics are not guaranteed, but have been obtained from sources we believe to be accurate,

e e

e year 1916

ELKINS, MORRIS & COMPANY MONTGOMERY, CLOTHIER & TYLER
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